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A mixed economy IS variously derined as
an economic system blending elements

of market economies with elements

of planned economies, free

markets with state interventionism,

or private enterprise with public enterprise.

] As such, there is no single definition of a

mixed economy.[2] One definition is about a
mixture of markets with state
interventionism, referring specifically

to capitalist market economies with

strong regulatory oversight and extensive
interventions into markets. The other
definition is apolitical in nature, strictly
referring to an economy containing a
mixture of private enterprise with public

enterprise.[3]

In most cases, particularly with reference to
Western economies, the term mixed
economy refers to a capitalist economy
characterized by the predominance

of private ownership of the means of
production with profit-seeking enterprise
and the accumulation of capital as its

fundamental driving fGI'CE+[4] In such a
system, markets are subject to varying
degrees of regulatory control and
governments wield

indirect macroeconomic influence
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characterized by the predominance
of private ownership of the means of
production with profit-seeking enterprise
and the accumulation of capital as its

fundamental driving farce.[4] In such a
system, markets are subject to varying
degrees of regulatory control and
governments wield

indirect macroeconomic influence
through fiscal and monetary policies with a
view to counteracting capitalism's history
of boom/bust

cycles, unemployment and income
disparities. In this framework, varying
degrees of public utilities and essential
services are provided by government, with
state activity often limited to providing
public goods and universal civic
requirements. This

includes healthcare, physical
infrastructure and management of public

Iands.[4][5] This contrasts

with laissez-faire capitalism, where state
activity is limited to providing public goods
and services as well as the infrastructure
and legal framework to protect property
rights and enforce
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Main Features of Socialist Economy:

The main features of socialist economy are
as follows:

(i) Collective Ownership:

In socialism, all means of production are
owned by the community, i.e., Government,
and no individual can hold private property
beyond certain limit. Therefore, it is
government who utilises these resources in
the interest of social welfare.

ADVERTISEMENTS:
(ii) Economic, Social and Political Equality:

Under socialism, there is almost equality
between rich and poor. There is no problem
of class struggle.

(iii) Economic Planning:

Under socialism, government fixes certain
objectives. In order to achieve these
objectives, government adopts economic
planning. All types of decisions regarding
the central problems of an economy are
taken in the economic plans. There is a
Central Plannina Authority. who plans f
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