by a contractual agreement
hinge like their obligations, the

01 'oﬂ'er, their righte and liabilitiec

‘nt ventures are called joint venturers or co-
¢ can be either natural percone (humanc) or even

< '(ca saniec).

one of cuch joint venturec are peculiar. Thic ic becauce thece
a are neither cingular in nature, and nor are they treated ac
- completely ceparate entities as cuch. They are even different from typical
‘ bartnerchip forme of bucinece.

Characterictice of a Joint [enture:

A joint venture ic cimilar to a partrerchip, but with a key difference. While




e doec not terminate upor
wrer. Additionally, a joint
e the relationchip at any time
.
venturer party to control and manage all o
the venture
ce of & contract, whether oral or written, between

e in the venture together

jectives of Accounting Standards

1. Accounting is often concidered the language of businecs, ac it
‘ . communicates to others the financial pocition of the company. And like
_ ‘ every language has certain cyntax and qrammar rules the came ic true
here. Thece rules in the cace of accounting are the Accounting Standards
(AS). They are the framework of rulesc and regulations for accounting and

reporting in a country. (et us cee the main objectivec of forming thece




R ﬂ'aies' that include the

o wation methode of variouse




