oot c.Explain the term receipt and

ignificant portion of the total accete of an

mportant in the precentation of firancial

of whether an expenditure rebrecents an

material effect on an enterprice’s reported

h the [ntention of being uced for

1ding goode or cervices and (¢ not held

bucinece.

w abridged cach book for a furniched

of the trancactions in the form of cach in

d on the foundationr of the data

UPO< develop R and P account during the

ured in cuch a way that, it cannot reveal

). With the accictance of thic particular

econctruct Expenditure and Income

utcomes of NPOs.

Account

erictic features of K and P account:




book

documented on itc debit cide (Dr). And,
ear are recorded on the credit cide

debit balance. IF there ic overdraft

edit

on¢ in thic account

nWentc (n cach, they are of revernue and

ing expencec, depreciation, accumwulated

 cach in hand and clocing cach at the




